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Murrays Bay School

Statement of Responsibility

For the year ended 31 December 2025

The Board accepts responsibility for the preparation of the annual financial staternents and the judgements
uzed in these financal salements.

The management (including the Principal and others, as directed by the Board) accepts responsibility for
establishéng and maintaining a systerm of intemnal condrols designed to provide reasonable assurance as to the
integrity and reliability of the School's financial reporting.

Itis the opinion of the Board and managemand that the annual financial statements for the financial year endad
31 December 2025 fairly reflects the financial position and operations of the School,

The Schools 2025 financial stalements are authorised for issue by the Board,

T)ﬁxj.'x{] K.{B‘-ﬂr ul Thanas Ao~ ”“’f{Jf'fﬂ.i?l
Full Name of Presiding Member wmw)mﬁ;;
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Murrays Bay School
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2025

2028 2025 024
Budgat
Haotos A:;ml (Unaudited) h;;uﬂ
5
Revenue
Govemmant Granks i 7,638,679 G485 813 B BES 576
Localy Rasad Funds 3 BE4,500 BOG BT 830,168
Intesest 35 555 47,000 BO,345
Gain on Sale of Proparty, Plant and Equspmand - - 2m
Total Revense 650,243 TATRTI0 7,808,784
Expenss
Locally Raised Funds 3 153,571 202,000 134,762
Leaming Resources 4 5,733,347 5,120,981 5,442 165
Adminiabration 5 AR0, 64T 415,583 424, 534
Inberast 4 025 3,500 4,023
Property & 2,318,284 1,638,216 2,058 506
Loss on Disposal of Property, Plant and Equipmen 2 E98 i 188
Total Expensa EEE 3 T 7402580 8063 950
Mot Surplus | (Deficit) for the year (33,5300 {260.570) {257, 206)
Qthar Comprehansive Revenue and Expanse = = -
Total Comprehensive Revense and Expense for the Year {33,530) 260 5710 (257 206}

The above Siatement of Comprehensive Revenus and Expense should be read in conjunction with the accompanying notes which
farm part of thess fnancial statemants,
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Murrays Bay School

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2025

Ddersed 0 pee bl

025 2025 2024
Budget
Mates Aciuial {Unaudited) Actugl
5 5 ]

Equity at 1 January 1611210 1,613,281 1,666,416
Teorlad comprehensisme revenue and scpensa far the year {33,530} (| 280,570) (257.208)

Conlribubion - Furniture and Equipmant Grant . 27,000 -
Equity af 31 Decembsor 1,577,880 1376711 1.611.210
Accumulated comprahensie revanue and expanss 1,577,680 1,379,711 1,611,210
1,577,680 1,379,711 1611210

Equity at 31 Decembed

The stove Statemant of Changes in Net Assets/Equity should be read in conjunclion with 1he accompanying nobes which farm pat

of thasa financial slataments,
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Murrays Bay School
Statement of Financial Position
As at 31 December 2025

2025 075 024
Bandgat
Motas Actual {Unaudited) Actual
] 5 $

Current Assals

Cash and Cash Eqguivalants 7 B2, 2TE BT 1.250,78
Accounts Recaakils B 457,081 348 383 361,164
GEET Redasieabhe 0,164 26053 1,369
Pl'll'l:l-lj'ﬂ:rmh ar e 37 100 3047
Imvenionias | BA443 774 1.410
Imvesimants 10 200,000 650,000 250,000
Funds Recaivable for Capiial Waorks Projects 18 T8, 103 - 33,780

1,643,260 1127171 1907 590

Current Liabilities

Accounts Payable 12 563,731 373,593 482 190
Ravenue Recerved in Advance 13 265,375 185,096 271786
Provision tor Cyclical Maintenancs 14 42,024 52,200 B3,537
Fimance Laass Liabilty 16 28 124 32416 25116
Funds hedd for Capital Works Propacts 16 2250 - 336,015

518,885 B43.306 1,169,744

Working Capital Sumplusi{Daficit) T24.40 483 BES TEE 246
Hon-curment Azgeis
Propedty, Flant and Equipmant 1 1,048 234 1,002 620 B35 B4l

1,048 234 1,002 629 835,548

Mon-current Liabilities

Provision for Cyclical Mairtenance 14 138,388 71,703 72934
Financa Lease Liabiily 15 55 GG a5 08 I Bdd

B4, 855 106, TE4 43, 542
Mot Assois 1,577 6A0 1.378,711 __LE11.Z10
Equity 1 577 80 1,376,711 18120

The above Statement of Financial Position should be read in conjunction with the accompanying noles which farm part of thesa
financial stalsments
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Murrays Bay School
Statement of Cash Flows
For the year ended 31 December 2025
2025 2025 2024
Budgel
Ml A::.ul lun:usdihdr A:liunl
‘Tash NMows fram Operating Activities
Govemnment Granks 1,611,051 1,441,218 1,586 6490
Locally Raised Funds 656,758 554,840 B4 751
Infemational Studants 324 405 381,857 A8% 263
Goods and Sarvices Tax (nat) (38, 775) - 24 665
Payments to Emplayeas (1.516,014)  (1,376.471)  (1.648,118)
Paymants bo Supplers (972.564)  (1.080.72%) {821,568)
interest Paid (4, 026) {3.500) {4,023
Inbarest Recaived A7, TGS 47 000 2,230
Med cash fromi[io) Operading Activitias [EY] 11,418 158,851
Cash flows from Investing Activities
Purchase of Property Plant & Equipmani (and Inlangibles} [229,815) {187 ,500) (F10.831)
Purchase af Invesiments {200,000) . (100,000
Precaeds from Sala of Investmeants 250,000 - 1,000,000
Mat cash romita) lnvesting Actvities (178,815) (187 500) 559,169
Cash flows from Financing Activities
Firance Leass Paymants {20, 229) {28, 182) (&3,628)
Funds Administered an Behalf of Othar Parties (345 05T} - 283,504
Mat cash fromi{io] Financing Activities [365,266) 128,162) 735,679
Mot increnase/(decrease) in cash and cash equivalents {435 500) {205, 265} E?,?‘JQ
Cash and cazh equivalonts al the beginning of the year T 1,259, 7T 272,037 2720837
Cagh and cash equivalents al the ond of the year 7 Eia 276 66771 1,258,776

The Statemant of Cash Flows records only thesa cash flows directly within the conbal of the School.  This maans canlrally funded
teachers’ salaries, use of land and bulldings grant and expense and other national lems have baen axcluded.

The sbove Statament of Cash Flows shauld be read in conjunction with the accompardying nabas which Tom part of these financal
sladermans
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Murrays Bay School
MNotes to the Financial Statements
For the year ended 31 December 2025

1. Statement of Accounting Policios

a) Reporting Entity
Murrays Bay School (the School) is a Crown enfity a5 specified in the Crown Entites Act 2004 and a School as described in the

Education and Training Act 2020. The Board is of the view ihat the School is a public benefit entily for financial reparting
puTposes.

b} Basls of Preparation

Reporting Period

The fnancial statements heve been prepared for the period 1 Januany 2025 to 31 Decamber 2025 and in aocondance
with the requirements of the Education and Training Act 2020

Basfz of Preparation

The financial statements have Dean prepared on a going concam basts, and the aceounling peficies have been consistenty
appiied throughout the period.

Financial Reporting Standards Applied

The Education and Training Act 2020 requires the School, 85 @ Crown entity, to prepare financial statemeants with referencs 1o
generally accepted accounting practics. The financial statements have been prepared with reference to ganerally accepted
accounting practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime
@5 appropriata to public benefit enities that qualify for Tier 2 reporting. The School is considered a Public Benefit Enlity as it
meets the criteria specified as "having a primary objective to provide goods and'or servicas for commumnity of social banefit and
whese any equily has been provided with a view 10 supporting that primary objective rather than for financial return fo equity
holders®

PBE Accounting Standards Reduced Disclosure Regime
The School qualfies for Tier 2 a8 the Schoal is nol publicly accountable and is not considerad large as it falls below the expense
threshold of $33 milion per year. All relevant redusced disciosune concessions hava baen taken.

Measurement Base
The financial slalements are prepaned on the historical cost basis unless otherwise noted in a specific accounting palicy

FPresantation Currancy
These financial statements are presented in New Zestand dolfars, rounded to the nearest dollar,

Specific Accounting Policies
The accounting policies wsed in the preparation of these financial statements are o4 ool below.

Critical Accounting Estimufes And Assumptions

The preparation of financial statements requires management to make judgements, eslimates and assumptions that affect the
application of accounling pofcses and the reported amounts of assets, labilties, revenue and sxpensas. Actus! resulis may differ
fram these estimates.

Estimates and undarlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
ihe peniad in which the esfimale is revisad and in any fulure pariods affected.

Cyclical maintananca

Tha School recognises its abligation to maintain the Manistry's buildings in a goad state of repair as a provision for cydical
maintanance. This provision refates mainly bo the painging of the School buildings. The estimate is based on the Schoof's best
estmate of the cost of painting the School and when the School i required to be paintad, based on an assessment of the
Schoot's condition. During the year, the Board assesses ihe reasonableness of ils painting maintenance plan on which the
prawigion is based, Cycical masnbenance is disclosed al note 14

Murraye Bay Schaal Anmisal Repor and Financial Statements Page &
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Ligefi Ives of property. pland and equapmds)

The: School reviews the estimated uselul ives of propenty, plant and equipmant al the end of aach reporing date. The School
believes that the estimated useful lives of the property, plant and eguipment, &5 disclosed m the sigrificant accounting palicies,
are approgriade to the nature of the property, plant and equipment at reporting date. Propesty, plant and equipmant is disclosed st
note 11,

Critical Judgements in applying accounting policles
Management has exercised the following crifical judgements in applying accounting palicies:
Classifcaton of easaes

Deetermining wihether a lease is a inance lease or an operaling lexse requires judgement as fo whather the lease transfers
substantially all the risks and rewands of ownership to the School. A lease is classified as a finance lease If 8 ransfers
substantially a¥l risks and rewards incidental to cwnership of an underlying asset fo the lesses. In conirast, an ocperating bepse is a
lease that doss not ransfer substantially all the rsks and rewards incidental to cwnersheg of an asset to the lessas,

Judgement is required on various aspacts that incluge, but are not limited to, the fair value of the leaged asset, the ecoromic e
of the leased assat. whether or nol to include renewsl options in the lease term, and datermining an appropriate discourt rate to
calcutate the present valee of the minimum kease payments. Classification as a finance lease means the asset is recogrised in
the statement of inancial position as property, plant, and equipment. whereas for an operating lease no such asset is
recogrised, Fanance lease liability disclosures are contained in nobe 15, Future operating lease commitments are disciosed in
nota 21b,

Recogniion of grants

The School reviews the grants monies recesved al the end of each raporting period and whether any requine a provision 1o canmy
forward amounts unspent. The School believes all grants received have been appropriately recognised as a liability if required.
Government grants are digclosed af nota 2.

) Revenuwe Recognition

Governmant Grants
The School recesves funding from the Minsiry of Education. The foliowing are the main types of funding that the Schoal recaivwes;

Operational grants are recorded as revenue when the School has the rights to the funding. which is in the year that the funding is
racaivad.

Teachers salaries grants are recorded as revenue whan the School has the rights to the funding in the salary penod they relate
to. The grants are nod recaived in cash by the School and are paid directly to teachers by the Ministry of Education.

Othes Ministry Grants for directly funded programs are recorded as revenue when the School has the rights to the funding in the
period they relate 1o, mﬂfﬁiﬂfﬂFﬂmﬂﬂﬁﬂdlﬂﬂwﬁWHSﬂMnnﬂmpﬁddmwulﬂiﬂwﬂmm

The: property from which the School operates i owned by the Crown and managed by the Minestry of Education on behalfl of the
Lrown. Granis for the usa of land and buldings are not received in cash by the School & they equate to the deemed expensa

for using the land and baildings which are owned by the Crown. The School's use of the land and busldings as occupant is based
on & propedty occupancy document as gazetted by the Ministry. The expensa is based on an assumed market rental yield on the
walue of land and buiklings a3 used for rating purposes.

This is & non-cash revenue that is offse! by a non-cash expense. The uge of land and buildings grants and essociated
expendilure are recorded in the period the School uses the land and buildngs

Crher Grants where conditions exist
Other grants are reconded as revenun whan the School has the rights to the funding. unless there are unfulfiled condilions

attached to the grant, in which case the amount relating to the unfulfiled conditions is recognised as a liability and released 1o
nvanue as the conditions are Tulfilled
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Donations, Gifts and Bequests

Donations, gits and bequests are recognisad as an assel and revenua when the right to recetws funding or the asset hes been
established unless there is an obiigation to return funds if conditions are not med. If conditions are not met, funding is recognised
% revenue in advance and recognised as revanue when conddions s satisSed,

Interesi Revenue
Inferest Revenue eamed on cash and cash equivalents and investiments is recorded a8 revenue in the period it is samed.

d) Operating Lease Paymeants
Paymenls made under operaling leases are recognised in the Statemant of Comprehensive Reveruws and Expense on a siraight
line basis ower the term of the lase.

¢] Finance Lease Payments
Finance lease payments are apportioned between (he finance charge and the reduction of the outstanding iabiity. The finance
charge is allscated 1o each pariod during thie lease larm on an effective interest basis

f) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other hort term highly
liquid investmants with onginal maturities of 80 days or lass, and bank overdrafia. The: carrying amount of cash and cash
equivalents represent fair value.

) Accounts Receivable

ahor-term receivabias ane recorded & the amount dus, less an allowance for expecied credd losses (uncollectabie debbs). Tha
Schoofs recehvables are langely made up of funding from the Ministry of Education. Therefora the level of uncollectabile debes is
not considered to be material. However, shart-term receivables are writhan off when there is no reasonable expectation of

FBCOVETY,

h) Inventories

Imventories are consumable items held for sale and are comprsed of stationery. They are stated at the lower of cost and net
realisable vahse. Cost is determined on a first in, first out basis. Net reaksable value is the estimated salling peice in (he ordvary
course of activities less the estimaled costs necessary to make the sale. Any write dewn frem cost 1o nat realisable valis ks
recorded as an expenss in the Statement of Comprehensive Revenue and Expanss in the pediod of the write down

i} Investments
Bank term deposits are initially measured at the amaount invested. Interest is subsequently accrued and addad to the investment
balance. A loss allowance for expected credit bsses Is recognised if the estimated loss allowance is matesial,

I} Property, Plant and Equipment
Land and bulldngs cwned by the Crown are excluded from these financial stalements. The Board's use of the land and buildings

B8 "'occupant” s baged on a propety occupancy dacumen

Improvements (funded by the Board) 1o buiklings cwned by the Crown or directly by the Board are recorded at cost. less
socumulaled deépraciation and impairment losses,

Propesty, plant and equipment are recorded at cost or, in the ciese of donated assets, fair value at the date of receipt, less
accumulated depreciation and impairment losses. Cost or fair value, as the case may be, includes those costs that relate directly
to bringing the azset fo the location where it will be used and making sure it is in the appropriate condition for its intended use.

Gains and losses on disposals (|.2. sold or given sway) are defermined by comparing the proceeds recaived with the: carrying
amounts (Le. the book value). The gain or loss arising from the disposal of an item of property, plant and equipment ts
recogmaad i ihe Satement of Comprehensive Revems and Expansa.

Finance Leases

A finance lease transfers 1o the lassee substantially all the risks and rewards incidental to cwnership of an assat, whather or not
tithe is eveniually transferred. Af the start of the lease tarm, finance leates are recognised as assets and liabdities in the
staternent of financial position a1 the lower of the fair value of the leased asset or the present value of the mnimum hease
payments. The finance charge is charged 1o the surplus or deficit over the lease penod 20 as fo produce 8 constant periodic rate
of interest on the remaining balance of the kability, The amount recognised &= an assel is depreciated over its useful iile. If here
is ned reasonabie cerainty whether the School will oblain ownership at the end of the lease term. the assat is fully depreciated
over the shomer of the lease term and its usedu lile,

Muwrays Bay School Annual Raport and Financial Sistements Pege &
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Depreciation
Proparty, plant and equipment are depreciated over their estimated useful lives on a straight line basis. Depreciafion of all assets
i& reported in the Statament of Comprehensive Revenue and Expansa,

The estimated uselul Ives of the assets ane:

Board-owned Buildings 10-75 yaars
Building Improwements 10-75 yoars
Furniture and Equipmant 310 years
Information and Communication Technology 2-5 years
Library Resouwoes B years
Leasad Assets hedd under a Finance Lease Tarm of Lease

k) Impairment of property, plant, and equipment
The School does not hold any cash penerating assets. Assels are considerad cash generating where thair primary cbjective is 1o
generate a commercel raburn,

MNon cash generaling assois

Property, plant, and equipment and intangibile kssets held at cost that have a finfte uselul life are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. If such indication
exists, the School estimates the assel's recoverable service amount. An impairment loss is recognised for the amount by which
the asset’s camying amount exceads ifs recoverable sarvice amounl. The recovarable senvica amount 15 tha highar of an asset's
i value less costs o sall and value in use

Value in use i determined using an approach based on ether a depreciated repiacerment cost approach, resloration cost
BPRfOAch, of & seénvice units approach. The most approprisée approach used to measure vale in wse depends on the nature of
the impairmend and availability of nfiormation.

In detarmining fair value less costs to sell, the School engages an independent valuer to assess markat value based on the best
available information. The valuation |3 based on a comparison fo recent marked transactions,

i an assel’s carrying amount exceeds its recoverable servics amount, the asset is regarded as impaired and the camying amaunt
is written down 10 the recoverable amount. The total impairment loss is recognised in swplus or defici.

The reversal of an impatrment loss is recognised in surplus or deficit. A previously recognised impaimment loss i% resvarsed only il
there has been a change in the assumplions vsed to detarmine the asset's recoverable sarvice amaount since the [ast impairment

loss was recognised

I} Accounts Payable

Accounts Payabla represents kabilties for goods and services provided fo the Schoal prior to the end of the financal yiar which
ang unpaid, Accounts Payable are recorded at the amound of cash required o sstlle those Eabilties. The amounts are unsecured
and are usually paid within 30 days of recognitian

m) Employee Entitlements

Sharf-terrn employae aniitismanis

Empioyee antitamants that ane expacted 1o be setted within 12 months afler the end of the reporting period in which the
employees provide the related service are measured based on accrued entitiemeants # curent rates of pay. These include
salaries and wages accrued up to batance date and annual leave earned, by non teaching stalf. but not yet taken at batance
data.

Long-farm empayes anfillamants
Employes benefils that are not expected to be satiled wholly before 12 months after the end of the reparting paricd in which the
empinyee provides the refated service, such as retirement and long senvice leave, have been calculpted on an actuarial basis,

The calculations are based on the likely fulure entiliements accruing to employees, based on years of service, years 10
erfiiement, the likelihood that employees will reach the point of entitfemant, and conlractual enlilement information. and the
present valie of the estimated future cash fiows. Remeasurements ana recognised in surplus or deficit in the period in which

thay arise
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nj Revenus Received in Advance

Revenue received in advance relales to fees recebved from students and grants recaived where there are unfullled obligations
for the School to prowide services in the future. Tha fees or grants are recorded as revenue as the obligations are fulliled and
the faes or grants are eamed.

The Schoal holds sufficient funds to enable the refund of uneared faes in relation to students, should the School bie unable to
prossde The senaces bo which thiy relata.

o) Funde Held in Trust
Funds are held in trust where they have been received by the School for a specfied purpose, or ane baing held on bahaif of &
thind party and these transactions are not recorded in the Statement of Comprahensive Revenuse and Expanse.

The School holds sufficient funds to enable the funds to be used for their intended purpose at any time

p) Funds held for Capital works

The School difectly réceives funding from the Ministry of Education for capital works projects that are included in the School five
year capital works agreement. These funds are held on bahall and for & specified purpose. As such, these fransactions are not
recondad in the Statement of Comprehensive Revenue and Expense.

The: School halds sufficient funds 1o enable the funds 1o be used for their intanded purpose at any time.

q) Shared Funds

Shared Funds ane hidd on behalf of a cluster of participaling schools as agreed with the Ministry of Education. In instances
whiere funds are cuiside of the School's contral, these amounts ane not reconded in the Statement of Comprehensive Revenue
and Expense. The School halds sufficient funds to enable the funds 1o be usad for their intended purposa.

r) Provisien for Cyclical Maintenance

The property from which the School operates is owned by the Crown, and is vested in the Ministry, The Manistry has gazetied a
Propetty eccugancy document that sats out the Board's propesty maintenance responsibilties. The Board is responsible for
maintaining the land, buildings and other facilties on the School sile in a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exienor of the school, makes up the most significant part of the
Board's responsabiliies cutside day-to-day maintenance. The provision is a reasonable estimate, based on the Schoal's best
estimate of the cost of painting the school and when the schodl is required to be painted, based on an assessment of the
school's condition.

The School camies oul painting maintenance of the whole school over a 1 to 13 year pariod. The economic outfiow of this is
gepandent on ihe plan established by the School to mest this obigation and is detailed in the notes and disclosines of thess
accounts.

&) Financial Instruments

The School's financial assets comprise cash and cash equivalents. accounts receivable, and investments. All of thass financial
assels, except for investments that aro shares, are initially recognised at fair value and subsequently measured al amontised
cost, using the efeciive interest method

Invesiments that are shares are categonsed as “financial assats at fair value through other comprehensive revenue and axpansa’
for @coounting purposes in accordance with fnancial reporting standards. On initial recognition of an equily investment that is not
he2id for trading, the School may imevocably elect [o present subseguent changes in the investments fair value in ofher
comprehensive revenue and expense. This election has been made for investments that are shares. Subseguent 1o nitil
recognition, these assets ane measured at fair value. Dividands are recopnised as income in surplus or deficit unless the dividend
clearly represents & recovery of par of the cost of the investmant. Other net gains and losses ane recognised in other
comprehansive revenue and expense and ane never reclassified to surplus or daficit

The School's financial fabilties comprize accounts payabie, bormowings and financa lease liatdity, Financal iab#ities are initially

recognised ol fair value and subsequently measured &l amortised cost using the effective iMerest method. Interest expense and
any gadn or less on deracognition are recognieed in surphss or deficit

Murrays Bay School Annual Report and Financal Slaterments Page 10
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t) Borrowings
Bomrowings on nofmal commercial terms are initially recognised a1 the amount borrowed plus transaction costs. Interest due on
the borrowings is subsequently accrued and added to the bormowings balance. Borrowings are classified as current liabdities
urdgss the School has an unconditional right 1o defer settiemant of the liabdity for af least 12 months aler baanca date.

u) Goods and Services Tax (GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of accounts recetvable and accounts
payable which are stated as GST inclusive

The net amouwnt of GST paid to, or recalved from, the IRD, including the GST relating to investing and financing activities, is
classified as a nel operating cash fiow in the statement of cash flows

Commiimants and contingencles are disclosed exclusive of GST,

v) Budget Figures
The budgel figues are extracted from the School budget that was approved by the Board

w) Sarvices received In-kind

Fram tirne to time the School receives services in-kind, including the tme of voluntears. The School has elecied not o recognise
sanvices received in kind in the Statement of Comprehensive Revenus and Expense.

Musrays Bay School Annual Reporl and Financial Statements Page 11




L. Gowarnment Grants

2025
Actual
¥
Govarnmant Grants - Minstry of Educalsan 1,587 857
Teachars' Salases Grants 4,078 105
Use of Land and Buildings Grants 1,818,813
Oshiar Gosarnmsant Grants 42 804

Education } Servioes

i nfernd n s ma Paman!
D025 2024
Budgot
{Unaudited) Actual
H §
1,449,334 1,621,800
3492 481 3,623,106
1,551,028 1,661,273
3,000 -

B350 __GASSETS RSSO

3. Locally Raised Funds

Local funds ratsed within tha Scheol's commuily are made up of;

2028 2025 2024
Budgoet
Actual  (Unaudited)  Actual
Ravenie - £ L]
Danations and Baquasss A7TE, 334 410,240 367 945
Fons for Extra Curricular Activilies 5. 849 94,000 93,047
Tradng Tdg 3,000 2108
Fundraising and Commmuinity Grants 78,851 25,000 30,167
Cahar Ravenue 35313 2,700 30,254
Imtarmatonal Student Fess 346, TEE 381,657 b L
T84, 008 035 897 830,189
Expanse
Extra Curreular Acliviies Costs B1,738 S, D0 BY 00&
Trading = 3,000 LT
Fundratsing and Community Grant Costs 4,236 25,000 4,263
Inberrational Student - Cihar Expanses 67,595 80,000 43 455
153,571 202000 134,762
Sivplusg fov the yaar Locally Raised Fonds 31,138 734,897 £95 427
4. Leaming Resources
2025 2025 2024
Budgei
Actual {Unaudited) Actual
3 5 $
Currscular 318, 5ED 404 &350 314,030
Infprmaltion and Communication Technohogy 18,641 21,162 26,645
Employee Benefils - Salares 5,176,207 4 486, 129 4,803 141
Sialf Develapaien| 38,559 4, (00 18,804
Deprecition 178,887 165,000 172,308
Crihar Lagdning Resourncas 2,454 4,000 G437
5733347 __5120,581 5442 165
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5. Administration

D i re e L oy g B’

2035 025 2024
Budget
Aeiual (Unaudited) FActual
] § §
Audit Fees 11,656 11,419 10,980
Board Feas and Expanses 18648 24,400 13,745
Other Administration Expensaes B3227 L Rey 13,616
Employes Benafits - Salaries 317,885 295 243 283,328
InsLranRcE 34,230 30,000 25,537
Servies Providers, Contractors and Consultancy 15,000 15 000 17,140
80 647 AT 475,583 a24,534
E. Proporty
2025 g5 1024
Budget
Actual {Unausdited) Agctual
5 5 5
Consultancy and Contract Services 65,692 71,000 T8, 118
Cyclical Mantanancs 44 B35 78,338 86,772
Haal, Light and Wabar 62,087 35000 40,470
Repairs and Mainbanancea 87,358 8,300 78,045
Usa af Land and Buikdings i9ig813 1851028 1651203
Employes Banadils - Salanes 88,771 B9, 550 92 543
Cahar Property Expansas 28,680 a7, 000 30,288

7. Cash and Cash Equivalanis

2316264 1538216 2,058 508

Thee uga of land and buildings figure mpresents 5% of the schaol's talal propedy vales. Propedy values am established as par of the
nation-wide revaluation exercise that is conducted every 30 June for the Ministry of Education's year-end repodting purposas.

2025 2025 2024
Busdgat
Hetieal [Lhreaudited) Actual
$ $ ]
Bank Accounts 574,278 B8, 7T1 TORTTE
Shorl-lerm Bank Daposils 250,000 - 550,000
Cazh and cash sguivalents for Statermant of Cash Flows . 824 76 56,771 1,258 V76

Trve carrying value of shon-lerm depasits with onginal maturity dates of 90 days or less approximates their Bair valug
Of the 5824 276 Cash and Cash Equivalents $288,008 i subject to restrictions for tha fallowing reasans:

= 322531 Is held by the Schoal an behall of the Ministry of Education. The funds have been provided as pan of the schoal's 5 Yoar
Agresment Funding and is required to be spant on the schools buikdings. Sea nale 18

= 525 375 of Revenue Receiwed In Advance = hald by the school, as disclosed in nole 13
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&, Accounts Recoivabie

Recaivables
Racalhvables frerm the Mintstry of Education
Interaal Recervable

Banking Staffing Linsanss
Teacher Salaries Granl Recavable

Receivables from Exchangs Transactions
Recaivables fom Non-Exchange Transaclions

9, Inventories

Stationary

10. Investments

The Zcheol's imvestment activities are classified as folkows:

Currant Assal
Short-term Bank Daposits

Totel Investmants

Murmrays Bay Schoal Amnual Repor and Financial Statemants

e s el i s i B
2028 2028 2024
Budget
Actual  (Unawdited]  Actual
- 5 ]

8,603 2,737 4 565
8,429 - 21,015
o6 14,981 3,108

B4 555 -

438,053 44,110 32 dTd

457 BA1 346,363 361,164

9,538 17,18 7675
Ad7 482 328 685 353,480

457 081 E— 383 ﬂ-Etlfﬂd.

2025 2025 2024

Hudgat
HActual {Unaudited) Actual
$ § $
B.443 774 1.410

(L T i TA10

2025 2025 2024
Budgat
Actual  (Unaudited)  Actual
$ $ $

200,000 G50, 000 250,004

200,000 B0, 000 250,000
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11. Property, Plant and Equipmant

Education }Services

e ilrd s pras mPams’

Opaning
Balance
(NBY) Addions Disposals  Impairment  Daprecialion  Total (NBY)
2025 ¥ $ 5 $ 3 3
Building kmiprovements 464,114 81,145 - - [52,880) 492,278
Furmiture and Equipmsent 353,025 127,865 . a {69, 356) 411,634
infarmaton and Communicaton Technology 45,454 17,540 {2,6548) . {20,130) 9,966
Maotor Vehiches 22102 - - = (o, 18} 17,384
Lossed Assets 39,803 G3.860 - - (27, 137) 76,335
Libirary Resounces 12,048 3164 > - (4,576} 10,838
— ot ___ZOIE __[ZF5E) - (178857 _0aeza

The nat canrying value of equpment held under a finance lease Is $76 335 (2024: 530,503)
il

Wiah tha exception of the contractsal resirictions refated 1o the above noted Bnance leases, Thare are no resirickions over the Bike of

thia school's property, pland and equipment, nor are any property, plant and equipment pledged as security for Babilities.

2025 2028 2025
Cosior Accumalsod  Naf Book

Valuation  Depreclation Valuo
8 ¥
Buslding Improvemants HEZ 421 (470, 142) 452 278
Furniture and Equipment 1,023 662 [B12,028) 411,634
Infarmation and Communication Technology 340 66 (30K, 000 38,966
Maotar \Vehickas 23,584 (B.205) 17,384
Leased Assets 111,445 {35,110) 78,315
Library Resourcas £2.887 {52.261) 10,5838

024

Coadl ar
Valuation

BRI
ez
335,055
23,580
85,248
54,734

2024

Accumiilatod
Dapreciation

{417,162)
(564 987)
(288,601)
1,487
(56, 445)
(47 B8E)

2024

Med Boaok
Vahie

464,114
353,025
45454
22,102
3,803
12,048

12, Accounts Payable

2025 D026 2024
Budget
Actual  (Unaudited)  Actual
5 ] 5
Creditars g8, 194 20,878 108,557
Accruals B.533 77,878 85480
Bariking Staffing Cveruse . 5,744 16,247
Employea Entitlemants - Salafag 430 053 244 110 332 474
Ernployes Enfiflernants - Leave Accrual 17,951 14,882 16,922
563751 __ O73595 453180
Payables for Exchangs Transactions 563,731 373,593 483,180
Payables for Non-exchange Transactions - Taxes Payabls (PAYE and Rabas) - = "
Payables for Mon-exchangs Transsclions - Other - -
563,71 373 543 483,150
The carying value of payables approsimates thair fair value,
Murrays Bay Schoal Anausl Repon and Financial Sialemants. Page 15
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13, Revenue Received in Advance

2025 2028 2024

Budget
Actual [LUinaudited) Actual
$ 5 $

Infemational Fees in Advance 243, 250 170,100 H5E B8
Grants in Advance - Ministry of Education : . 2
Olber Revenus In fdvance 22125 14,908 & 148

265575 TBEOWE _ JTiiee
14. Provislon for Cyclical Maintenance

H02E 2028 2024

Budget
Actual [Lhremaielited ) Aetual
$ 5 $

Prowissan at e Start of (hie Year 136,675 AT BEL 101,555
nereasel(decreass) o the Provision Dunng the Year 44 B35 76,338 BB, 772
Usa of the Provisicn During the Year - . (51, 752)
Provision ad the End of ihe Year 181,410 1173.90:3 !Eﬁ!
Cyclical Maintemanca - Curnani 42024 52 200 B3 BaT
Cyclical Malrenancs - Mam cufrént 138,385 71,703 72,938

181 41 123 136 575

Par the cyclical maintenance schedule, the School Is next expecled o wndartake painting works during 2056, This plan is based on
painting quoles.

15. Finance Lease Liability

The Schaool has enteded inte 8 number of finance lease agreemants for computers and other ICT equpment. Minkmum lease
payments payable

2025 2025 2024
Budgaet
Actual  [Unaudited) Actual
% $ 3
o Latar than One Year 30,533 32416 27,7195
Later than O Yisar 62334 35,081 22 460
Future Finenca Charges (12.574) - (4,495)
B0,653 B7.497 45,760
Represonted by
Fimance lasse kability - Current 25 124 2418 25116
Firance keaxse Eability - Mon curmant 55 560 35,081 20,644
BIJIEB‘.‘.I- 7,497 45 TE

Muirrays Bay School Annual Report and Financial Statarmanis Page 16



DBl o puas ma Poma?
18. Funds Held for Capital Works Projects
Duiring iha year tha School recabmed and applied fundeng from the Ministy of Education lor the fellowing capital works prajects. Tha

amcaunt of cash held on behad of the Minkstry for capilal works project is included under cash and cash equivalants in note 7, and
inclisdas rabentions oh the projects, if apphcable,

Boand
Opaning Recaipts Contributioms  Closing
2025 Projact No, Balanoes Eromn MoE Paymants I Transfers Ealances
5 -4 i ]
2 Carpet and Acoushe Treatment 244101 18372 - (26,000) - (9.628)
Rationadsation B Uinifomm Shad 243347 2477 - {3,20) - {815)
Rool, Mermbrane Gutler and Clearile Replas 244086 205,694 254,000 (555, 354) - {65, 680
Fire and Sacunty Alarm Replacament 244038 (12,130 237,054 (220, 754) - 4165
Silm:Instadl Barriar fnm 2a4(89 11,472 3.:02 (7.123) {7.551) .
1,9:Entrance Door and Window Winder Rept 244097 {3,011) 3635 (G75) .
Classroom Locking Mechanism Locking Mecl 244102 {5,248) £ 898 (E50) - =
Lighting Haating & Distribution Board 244100 {13,361) 74,241 {42,385) . 18,485
Totals ] B i T [ [T
Represanted by:
Funds Hald on Bghalf of the Ministry of Education 22 631
Funds Receivaiée from the Minsiry of Education (T8.103)

Board Conltributions are whens the Board contriules its can funds to a Mirssiry lunded Capital Woeks praject. This has resulted in a
boand-traned assel thal s recognised in nobe 11,

Baard
Dpaning Rocelpts Contributlons  Closing
2024 Project Ho. Balancos from MoE Paymaris | Transfors Balancos
5 § 5 %

Cla=aropm Refurbishmant 235530 (17,188) 17,186 . - -
2:Carpal and Acoustic Treatmand 244101 {14,435) o4 500 {B2,662) - 16,372
Raticnalisation B Uniform Shed 243347 1,117 45788 {41.684) = 2,477
Roaf, Mambrane Gulber and Cleariite Repiac 244006 50,544 280,000 {13.850) - 205 654
Fire and Security Alarm Replacemant 244058 11,282) 20632 {40 4:80) - {12,130)
BWOF: Emergancy Lighting & Heat Sansors 245340 (1,705} {153} (B.772) 8,630 .
Siter Insiall Barrier Arm 244055 = 8817 {17.345) = 11472
1. 5Entrance Door and Window Winder Repl 244067 - 33,600 (42 611) - [3011)
Clasaroom Locking Mechanism Locking Mecl 244102 x 54, 000 (56 248) = (5, 248)
Lighting Heating & Disiribution Boged 244100 - - (13,391} - (13,391}
Murrays Bay School-Rernburse Secunty [nv 216288 - 1,162 1,162} = c
Totals 23,808 560,042 {300,245) B 630 252 235
Rapresantod by:
Funda Held on Behalf of the Miniiry of Education 326,015
Funds Recehable from the Manistry of Education {33, 780

Murrays Bay Schoal Annusd Repen and Financial Statemants Page 17




Education }Services
J S pu—— T

17, Related Party Transactions

The School is a controliad entity of the Crown, and the Crown provides the magor source of revanue o the School The School enlers
inte iransactions with other entities also contralled by the Crown, such as government departments, state-awned enberprises and
olbar Cronwn enbities. Transactions with thase entities ara nod disclosed 88 ey octur on benms and conditions no mone ar fees
favcurabia than those that it is reasonable 1o expect the school would have adopted if dealing with thal entily 8t &m's langth

Related party disclosures have not been mada for iranssctions wilh related parties thal are wilthin a nonmal suppler o clisntrecpient
relatanship on feems and conditians no mofe of ess favourabla fhan those that it is reasonabie to expect (b School would have
adopled in dealing with the party at arm's length in the same circumstances. Further, transactions with othar govemment sgencies
(Par exampla, Governmaent departmants and Crown entities) are nof disclosed as related party trensactions when they are consisband
with tha nommal oparaling arrsngemans batwesn government agencias and undertaken on the pormal erms and conditions far such
ransachons:

18. Remuneration

Koy aranagerant parsonnel compenssiion
Key managemeant parsennel of the School include all Board members, Principal and Depuly Principals,

2025 2024
Actual Actual
5 3

Boand Marmbevs

Remuneratian 3,385 2,380
{oadarship Tean

Remunaration 574,201 555,914
Fulltima eguivalent membes 4.040 A0
Tolal key management parsonnel remauneraticn ﬂ_i E EﬁEIEH

There are & meambers of the Beard excluding the Prncipal. The Boand has held 7 full mestings of ihe Board in the year. The Board
also has Finance (2 membens) and Proparty (3 mambers) commiteas that met 2 and 4 Gmaes respeclivaly. As well as thess regulas
meatings, inchuding preparation time, the Presiding Member and ather Boand members have also been invalved in ad hot mestings

Principal
The batal value of ramuneration paid o payable b tha Principal was in the Toliswing bands:
2028 2024
Aciual Actual
Salaries and Odher Short-tarm Employse Benalits: 2000 L0040
Salary and Other Paymants 180-180  170- 180
Benafits and Ciher Emolumanis 4-5 4.5
Tarmiration Banelits - =
Oler Empoymas
The number of other employeas with remunaration graater than $100,000 was in the Tolkawing bands:
Rsnunenation 2025 2024
5000 FTE Numbar FTE Number
103 - 110 4,00 200
110 - 120 7.00 500
120 - 130 4 00 300
13} - 140 1.00 .00
T6.00 1@

Tha disclosure for ‘Ciher Employess’ does nod intlude remuneration of the Principal,
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18, Compensation and Ofher Benefits Upon Leaving
Tha iptad vahie of compensation or ather banafis pakd or payable 1o persons wha ceased 1o be board mambers, commities

members, of emplayees during the Enancial year in relation to that cessation and number of parsons to whom all or part of that total
wis payable was as follows:

2025 2024

Aciual Actieal
Tatal =0 &0
Humbar of Fecpla 1] a

20, Contingencies
There are no conlingend lisbilities (exepl as nobed balow} and no contingent assets as ot 31 December 2028 (Contingant iabdites
and asgets ot 31 December 2024: nil),

Holidays Act Compliance — Schools Payroll
The Ministry of Education performs payrall processing and paymants on behall of boards, through payroll sarvice provides, Educaticn
Pargrall Limitled

The Minigtry continues b review the Schools Sector Payrofl 1o ensure complianes with the Holidays Act 2003, An indial remediation

paymant has bean made 1o some curment school employess. The Ministry is conlinuing 1o perform delaied analysis o finalise
calcutations and the pobential impacts for specific individuals. As such, this is expected 1o reschse the Eabdity for school boands.

. Commitments
{a) Capltal Commitments

As al 31 Dacember 2025, the Board had capital commitments of 568,234 (2024, 3912 240) as & result of endering the folawing
contracts;

Romaining

Capital

Conlract Mams Gosnmitment
5

2Carpet and Acouslic Treatment a72
Raal, Membrane Gutier and Clearlite Replacemant 2,340
Fira and Securnity Alamn Replacament 33,788
Lighting Heating & Distribution Board 3,224
Total HIEH

The Board recerves funding from the Manistry of Education for Capital Works which is disclosed in note 16,

(b} Operating Commitmants
Thetre are no oparating commitmants as all 31 Decamber 2025 (Operating commitments al 31 Decembar 2024; nil),

Murrays Bay School Annual Repart end Financial Statermanis Paga 19




[T e TR, )

£ Financial Instruments
The carrying amound of financlal assets and labilites in sach of the financial instrumant categories are as follows:

Financial assets measured at amortised cost

2025 025 2024
Budget
Actual {Unaudited) Actual
b1 $ 1
Cash and Cash Equevalents 824 276 86,771 1,260,776
Recervablas 457 081 40, 383 J61, 164
Imvestrmants - Tarm Daposis 200500 £50,000 250 000
Todal fingncial assels measured &l amonised cost 1|-Iﬂ‘:j~5? 1,063,154 1|HEM
Financial liabilities measured at amoriised cost
Pryabies 553,731 A73.583 483,180
Finance Leases 80 6E3 &7, 497 45 TE0
Tatal financial labifites measuned 8 amonised sost 644 424 44100
3. Events After Balance Date
Theare were no signiicant ewanls afior the balanca defe thet impact these inancial stabements,
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Murrays Bay School
Members of the Board

Nama

David Kay

Hayden lles

Jodi Field

Sharee Lacy-Goehring
Brett Ingokd

Shaun French
Daniglle Yang

Todd McDonald
Airfgd Fannin

Position

Presiding Membar
Principal

Fareni Representative
Parant Representative
Parent Representative
Parant Representative
Farent Representative
Parent Representative
Staff Represeniative
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How
Pasition
Gained

ex Officio
Elacted
Elected

Elected
Eleched
Elected
Elected

Education fleriioes

Drebrotrs fo powr 1choos’

Term

Expired/

Expires
Mowv 2026

Sep 2024
Sep 2025
Sep 2025
Mow 2026
Sap 2028
Sep 2026
Sap 202
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Murrays Bay School
Kiwisport

Kiwispon is & Govemment funding initiative fo suppod students” parbicipation in organised sport. [n 2025, the school
receised lotal Kiwispor funding of 511,523 (exciuding GST). The lunding was spen on sporting endeavouwrs.

Statement of Compliance with Employment Policy

For the year ended 3151 December 2025 the Murrays Bay School Board:

*  Has developed and implemonted parsonned policies, within palicy and procedural frameworks to ensure the fair and
proper trealment of employess in all aspects of their employment.

= Has reviewed its compliance against both its personnel policy and procedures and can repon that it meets a8
requirernants and identified best practica,

* I agood employer and complies with the conditions cortained in the employment contracts of all stall employed by
thi Baard

= Ensures all employesas and applicants for employment ane treated according to their skills, qualifications and
abilities, without bigs or discriménation,

= Meets sl BEgual Employment Opportunities requiremeants
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